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CARLOS MOEDAS

18 SEP. 2015

Brussels,
Ares 12015)

\ C&: ~ Yo
Dear Minister Fotakis, )W ~1 )

I would like to thank you for bringing this issue to my attention s well as to the attention of
Vice-President Georgieva,

Also on behalf of Vice-President Georgieva, I would like to reassure you that, following the
capital control measures imposed on Greek banks, there has never been any instruction to
European Commission officials to suggest replacing Greek cocrdinators of research grant
agreements,

The transfers of EU funds to Greek coordinators have been monitored closely since the
beginning of the capital control measures imposed on Greek Banks. This was done on a case-
by-case basis with the purpose of ensuring that EU funds reach all intended beneficiaries and
contribute to reaching the objectives of EU policies.

In this context, I would like to thank you for informing the Commission that EU-funded
projects (in both private and public organisations) have been exempted from the application of
the restrictions related to capital controls from 24 July 2015 onwards. I would be grateful if
you could kindly confirm whether such exemption is uncondition:l or subject to any specific

or administrative requirements.
s

Carlos MOEDAS. — S

Yours sincerely,

Prof. Costas Fotakis

Alternate Minister for Research & Innovation
Ministry of Culture, Education and Religious Affairs
37, A. Papandreou Str., 15180 Athens, Greece
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